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Instructions : 1) All questions are compulsory.
2) Right side figure indicates full marks.
3) If necessary draw the diagram.

Q1) Critically evaluate the Hawtrey’s theory of Business Cycle. [14]
OR

. Explain the causes and effects of Public expenditure.

Q2) Write short answers (any two): [16]
a) What is Monetary Policy? State its objectives.
b) Explain the importance of economic growth.
¢) Evaluate the Schumpeter’s theory of Business Cycle.

d) Give a note on scope of Public Finance.

Q3) Write short notes (any two): [10]
a) Objectives of Fiscal Policy.
b) Economic growth and Technological Progress.
c) Phases of Business Cycle.

d) Causes of deficit finance.
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